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The letters ol the democratic candidates lor

President and Vice President of the United
States appear in to-day's Gazette, and a calm
and unprejudiced pc-ruaal ot them will, it seems
to us, not only cot-fiicu the deti iiiiination ot

every democrat and conservative iu the country
to support his party's ticket, but induce al!
who are really in favor ot' reform and tiie resto¬

ration of the gover.uioik to honest, capable,
efficient and dignified hands, to voio for the
two men, who, it sach a consummation be pos¬
sible, can accomplish thut desirable result.
Master haods iu the science of statesmanship
penned the iotters ailudad to, and wheu ihjy
assume the reins of government the blight io
flicted upon a confiding country by the radical
party will be removed, aod peace and prosper!
ty again lighteu the hearts of a u<w unhappy
people. 31r. Tilden grasps the idea of the
campaign wheu he says :

"1 simply say that we cannot afford the costly
and ruinous policy of the radical m jority of
Congress.-We cannot afford that policy toward
the Suuth We cannot affoid the magu.ficeut
aod oppressive centralism into which our gov
eminent is being converted. We eanuot afford
the preseot mugiiifioent scale of taxation."
And Mr. Hendricks is no less effective when

he truthluiiy says:
"Every industry and interest of the people

have been made to :-uffer by the party now iu
pjwer, and intl-e executive departments of the
government dishonesty, rapacity aud v-;oalty
have debauched the public service. Men known
to be uoworthy hare been promoted, whilst
others have beeu degraded for fidelity to '.ffieial
duty, Public office has been made the meaus

Ol private profit, aud the country has been of¬
fended to see a class of men who boasl the
friendship of sworn protectors of the State,
amasingfortunes by defrauding the public treas¬

ury aod by corrupting the servants of the pe >-

p!e. Nothing can be well with u- or with cur
affairs u:itii the public conscience, shocked by
the enormous evils and abuses which prevail,
shall have demanded and compellid an uu-

sparing reformation of our rational administra¬
tion io its head and its members. Iu such a

reformation the removal ol a single officer,even
the President, is coiuparitively a triffng mat¬
ter, if the system which he represents >n i wi-ich
has fostered him as Ue has fostered it, is suffer¬
ed to remain."

The Radical State Central Committee of Iu-
diana met at lodiauapolis yesterday, aud uumi-
nated Benjamin Harrison, of that city, for
Governor, vice Godlove S. Orth, forced to re¬

sign. In a State in which the result of the
election was acknowledged on both s d s to be
uocertaip this withdrawal of one candidate and
substitution of another, hut a short time before
the ballots are to be cast, must ol necessity re-

acf disadvantageous'}' upon the side that adopts
that policy, aod, so certainly will this be the
case in Indiana that the friends of Mr. Wil
liams, the democratic candidate, are now as¬

sured of his election, and that the State will
go lor Tildeu io the subsequjot presidential
contest.

John A. Hyman. negro radical Corgressraan
from JNortb Carolina, has boon giving so many
orders on the Sergeant of Arms of the House of

Kepresentatives that the latter says if he paid
them all thev would exceed tho salary of the
friend and brother by SlO (.W

Foreign Xews.
RAGUSA, Aug. 5..Yesterday rhe Turkish

girnson at Keum, the Turkish portion of
Kick, destroyed tiio fortifications and embark
ed for Antivari. There was a bat'le yesterday
near Trebinje, but do par;icu!ar^ have been re

ceived.
London, Aug. 5..Bell's Life says tho

Thames professional i'our who are to pjrtici*
pate in the regatta at Philadelphia hud diffi¬
culty in obtaining I'utids to defray their ex-

peosfs.
Upwards of forty fi-hermen and sailors of

ooas iug vessels perished in tlie uale which
prevailed oo the coasts ot ^ootlacd and Eng¬
land last Thursday
The Turkish Amb'.ssidnr here announces

that he has been auiaonzed t> engage tw.nty
or thirty Enpli-h sur^eous tor ti-.li service iu
the Turkish armies.
Bucharest, Au?. 5..The Roumanian Min

isiry have rosigyed. No cause is assigned for
this action.
London, Aug. 5..After a long and bitter

discussion aud many divisions, chi- fly in con
si que nee of the reactionary amendments made
by piivafe members and accepted by the gov
ernment, Vi&eount Landon's E lueation bill
pass* d thf House of moos to-day by a vjte
of 119 to 46. The House met at noon 1. r ho
purpose of considering thi* bill, and though
the bill passed through the commi.'tee list
night it was under three aud a-half hours' lur-
th"r dibate to day.
London, Aug. 5..Emperor Willi mi has

wriiteu to the Kiog ol Bavaria suyin* that it
his health permits he will attend the Wagner
f-siival at Bayreuth, which takes place this
week.

Balloon.
Morristown, N. J., August 5..The "Buf

falo" passed over about 5 miles south of Mor
ristowo at six o'clock this morniog, abour four
hundred feet from the ground. Conversation was
had with the people in it. It departed due east.
It passed Barkiois Ridge at 0:30 goiug north by
east.
Roseville, N. J., August 5..The balloon

Buffalo lauded opposite this place in JS\w Jer¬
sey this morning at 10 o'clock. Niae uiou and
one w>man all welllaoded here to allow some of
the party f.oaligiit, but (he balloon could notris.-
acainas there was no wind, so the balloon was

packed and all went oo a tug to Perth Auiboy
from whence they wiil returo to Philadelphia.

The Indian W ar.

Chicago, Aug.o..Advices received at Gen
Sheridau's headquarters this morning state
that a fight occurred betweeD a party ot held
ers and a band of Indians on the fourth instant.
One Indian was killed, and the whites succeed
ed in capturing a considerable number.

A young man named John VVatkins employed
oo the W. & 0. Railroad had his thumb badly
mashed while coupling cars at L?osburg yes
terday.
The health and moral condition of the city

was never better than at present.

Letter* ol Acceptauee
The following is Governor Tilden's letter of

acceptance :
Albany, July 31, 1870.

Gentlemen : When I h»<i the honor to re¬

ceive a personal delivery of your letter on be
hail of the Democratic National Convention,
held on the 20th of June, at St. L uis. advis¬
ing me of my nomination as the candidate of
the constituency represented by that body for
;he i IBcl- of Pr-sideot of the United Stat-s, I
answered that at my earliest convenience, aud
in conformity with usage, I woulJ prepare and
transmit to you a formal acceptance. I now

avail myself of the iirs' interval in unavoidable
occupations to fullfil that engagement. The
convention, before making its nominations,
adopted u declaration ol principles which, as a

whole, seem to me a wise exposition ol the nt-

C'-s.-itirs of our countiy, and of the reforms
needed to bring back the Government to its
true functions, to restore purity of administra¬
tion and to reuew the prosperity of the people.
But some of the reforms arc so urgent that
th< v claim move than a passing approval.
The necessity of a reform in the scale ofpub

lie txi en.se, F d ral, State and municipal, id

tiie modes of Federal taxation, justifies all the
prominence given to it in the d -claration of the
St. Louis convention. The present depre.-siun

j in all the business and industries of the people,
which is depriving labor of its employment aud
carrying want, iuto so many homes, has its

piinci; al cause in excessive governmental coo

sump ion uuder the illusions of aspecijus pros
pcrity engendered by the fals3 policies of the
Federal Government. A waste of capital lias
been going on ever sinoe the peace of 1SG5.
which could only end iri uoivorsal disaster. It
was aggravated, moreover, by a financial poli¬
cy which tended to dimmish the energy, skil1
and economy of production, and the frugality
of privajo consumption,and induced miscJcu
lation in business and au unremuaerative use

of capital aud labor. Even in prosperous times
the daily wants of industrious communities
press closely upon their daily earnings. The
margin oi* possible national saviogs is a* hesi a

small percentage of national earnings. Y.tnow
for these eleven years governmental couMimp-
tion has been a larger por'ion of the national
earnings than the whole people can possibly
save even in prosperous times for all new in¬

vestments. The cons quinces of these errors

are uow a present pub'ic calamity, but thev
were never doubtful, never invisible; they were

Decessary and inevitable, and were foreseen aod
depicted when the wows of that fictitious pros
perity ran highest. In a speech made by mo

on the 24'b ol September, 18f>S, it was said of
those taxes : "They bear heavily upon every

j man's iocome, upon every industry and ev< ry

J business in thecouoiry, and year by year they
j are destined to press still more heavily unless
we arrest the system that gives rise to them.
It was comparatively easy when values were

doubliui: under repeated issues of legal-tender
paper money to pay out of the froth of our

growing aod apparent wealth these taxes, but
when values recede and sink toward their na¬

tural ircale, the tax-gatherer takes from us uot

only i ur income, not only our profits but aNo
j a portion of our capita1 I do utt wish to < x

iggerate or alarm. I simpiy S".y that we cau

uot afford the costly and ruinous policy of the
! radical majori'y of Congress. We cannot af-
j ford that policy toward the South. We cannot

j afLrd the magnificent and oppressive eenral-

j ism into which our G-veruuicut i» boiuy con-

verted. We cannot afford the present magni
i ficcnt scnlc of taxation." To ihe Secretary of
ih<: Treasury I said, early in 1805, "There is
no royal road for a government more than for
au individual or a corpora!ion. What you
want to do now is to cut down youp ex tenses

and live within your it>oonie." I would give
nil the legerdemaiu of finance and financiers g;
I wou d give the whole of it f r the old home
maxim "iivc within your income." This re¬

form will be resisted at every step, but it must
be pressed persistently. We see to day the
immediate representatives of the people in r.ne

branch oi Congress, while struggling to r duc»
expenditures, c?mp:l!ed to confront the me

nace of the Senate and the Executive that un¬

less the objectionable appropriations he consent¬
ed to the operations of the Government rbere-
under shall sufT^r detriment or cease. In my

j judgment an amendment to the Con3titu;ion
outfht to be devised separating into distinct

i bills the appropriation? f-r the various depart¬
ments of the public service, and exeludiug from
each biil all appropriations for ut her obj c's
aod ali iouepeodeot legislation. In that way
alone the advisory power of each of the two

Houses and of the Executive can b'? preserved
and exempted fiorn the moral duress which of¬
ten compels assent to objectiomblc appropria¬
tions rather than stop the wheels of Govern-
ment.
An accessory cause enhancing the disr.;ss in

business is 10 be fouud in the systematic aod
insupportable misgovertimcot imposed on the
States of the South. B.-ides the ordioary ef¬
fects ot i<:noraor and dishonest administration,
it has inflicted upon them enormous issues of
fraudulent bonds, tho scanty avails? of which
were wasted or stol.-n, and the cx'Steoce of
which is a public discredit, tending to batik-
tuptcy or repudiation. Taxes, gen ra!iy op
pressive, in some ins'aoees havj confiscated
the entire income of property and to*a.'!y de¬
stroyed its marketable value. It is impost-i'le
that these evils shoubi not rcac: up->o the
prosperity of the whole country. The nobler
motives of humanity concur with »he material
interests of all in nquirinc that every obstacle
be removed to a complete aod durable recon¬

ciliation between kindred populations once un

naturallv cs'ranged, on the J»a.-is rec ignizod by
the St. L ui> platform, oi' the "Constitution ol
the Uni'cd States with its amendments uni¬
versally accepted as o final settlement of the
controversies which engendered civil war,*' aod
io aid ol' a result so beneticeut th* moral in

I fluenoe of every citizen as well as v.'ry gov¬
ernmental authority ought to be ex 'nod, not

alone to maintain their ju-fc rqu t'iiy b fore 'h-
law, but lik« wise to establish cordial, iratern ;1
good will among ci'izens whatever their r ce

at d col r, whu are now united in the one des
tiny of a commoj self-gov rnment. If the dut\
shall bo assigned to me. I should not fail to

ex rcise the power with which the laws and the
Constitution of our country c'orho its Chief
Magistrate to protect, all its c tiz ns, whatever
their former condition, in every political aud
per-ooal right.
Reform is necessary. declares the Sr. L)uis

convention; to establish a sound currency, re¬

store the public credit, at.d maintain the na

tional honor; and it goes on to demand a judi
ei^us system of preparation by public cc>no

mues, by official retrenchments, aod by wise

finance, which shall enable the nation soon to
assure the whole world of its perfect ability
and its perf'tot readin- ss to meet any of its
promises at the call of the creditor entitled to

paym nt. Th: object demanded by the con¬

vention is a resumption of sp cie nayments on
the legal teuder uotes of th: United Sta-es.
That w.'Uld not only restore the public cretin
and maintain the nariond honor, hut it would
establish a sound currency for the people. The
methods by wh'ch this object is to be pursued
and the mean? by which it is to be attained a.e

disclosed by what the convention demanded in
th past.
Kesumption of specie payments by die Gov¬

ernment of the United States on iis k-gai ten¬

der notes would establish specie payments by
all the binks on all their notes. The official
statements on the loth of May show rh.
amount of the bank notes was three hundred
millions less twenty nrlhors bdd by them
solves. Against these tw ¦ hundrd and eighty
mi iions of notes the ba' ks held one hundred
aud forty one rnilli ms of legal-tender notes, *»r

a little more thao fifty percent, of the omcunt;
but thry also heid on deposit in the Federal
Treasury, as security for these notes, bonds of
the United States w rth io sold a1 out three
hundred and sixty millions, available and cur-

rent in ail tlie foreign money markets. In re-

uuiioir, the banks, even if it weri possible for
all their notes to bo presented for payment,
would bare five huudrod millions of specie
1'ut.ds to pay two hundred and eighty millions
of notes withour contracting their loans 10

their cub omers r calling ou any private debtor
for payment, Suspended banks uudertakirg
to resume have usually been obliged to collect
from needy borrowers the means to redeem ex

ci SMve issues and provide reserves. A vaeu-

idea ul distress is, therefore, often associated
with the process of resumption, but the condi¬
tions which caused distress in those former in¬
stances do not. now exist. The Government
has only to make good its promises and the
banks can take care of themselves without dis
tressing anybody. The Government is, there¬
fore, the sole delitiqu.nt.

The amount of the legal tender notes of the
United States now outstanding is less than
370,000 000 of dollars of securities, and 34,-
UUU.UOO dollars of fractional currency. How
shal: the Government make these notes at all
times as good as specie? It has to provide in
reference to the sums which would be k-pi in
use by the wants of business, a central reser-

voir of coin adequate to tho adjustment of the
temporary fluctua'ions of iut» r jational bal
a:.Cis, aud as a guarantee against transient
draius artificially created by panic or by spec¬
ula* ion. It has also to provide for payment of
such fractional currency as may be presented
lor redemp'ion, and such iLCOnstderable por
lions of Hie legal tenders as individuals, from
tiuio to time, as may desire to convert for spa
citil use as in order to lay by in c. iu their little
stores of money.
To make the coin in the Treasury available

for this reserve, to gradually strengtbou aud
enlarge that reserve, aud to provide tor such
other exceptional demands for coin as may
arise does not seem to me to b) a Work of dif¬
ficulty, if wisely pianued. Discreetly pursued,
it ought not to cost any sacrifice to tho ousiness
of the couutry. It should tend, on the con¬

trary, to revival of hope and confidence. The
coiu in the Treasury on the 30th ot June, in¬
cluding what is held against coin certificates,
amounted to nearly sevcuty-llur millions. The
current of previous metals wnioh has flowed
out of our couutry for eleven years, frutn July
1, 1865, to June 30, 1876 averaging uearly
scveutj-six millions a year, was eight hundred
aud thirty two millions in the whole p.-rtod, of
which six hundred and seventeen millions were

ino product of our own mines. To amass the
r quisite quantities, by intercepting fr.in the
current flawing out of the country, and by ac¬

quiring from the stocks wuich exist abroad,
without disturbing the equilibrium of foreign
money markets, is a result to bj easily worked
out. by practical knowledge and judgment, with
wli.;t respect to whatever surplus of legal ten
ders the w-ui of business may fail to keep in
use, and on which, in order to save interest,
will be returned for redemption. They can b:
paid or they can be lu ided. Whether they
contiuue as curreucy or be absorbed into th--
vast ma-s of securities held as investments is
merely s qu-jsiion ot ttie rate of inr.er.st they
draw. Even if they were to remain »n tin ir
present form, {.nd the Government were to

agree to , ay on them a rate of interest making
tiieiu desirable t«s investments, they would
c.-asj to circulate and tik their place with
Government, State, municipal aud other cor-

pjrate and private bonds, of which thousands
of millions exist among us. Ir- the perfect
ease witb which they cau be changed from cur¬

rency into investments lies the only dauger to
be guarded agaiust in the udoption ot general
measures to remove a clearly ascertained sur¬

plus, that is the withdrawal of any which are

not a Liermanent excess beyond the whits of
business. Even more misi-biev us w^u'd be
any measure which affects the public imagina
tion with the fears of an apprehended scarcity,
la a community where credit is so much used,
fluctuations of value.* and vicissitudes in busi¬
ness are largely caused by temporary beliefs of
men, even before those beliefs conform to as

certaiued realities.
The amoun: of the necessary curreocy, at a

given time, c-iunot be determined arbitrarily,
and should not be assumed upon conjecture.
That amouut is sulject to both permauent
und temporary changes. Au enlargement of it
which seemed to be individual, happened at the
beginning of the civil war by a substituted use
of currency. It varies with certain states of
business; it fluctuates with considerable regu¬
larity at diflerent seasons of the year. Iu au¬

tumn, for instance, when buyers of uraiu and
other agricultural products begin their opera¬
tions. they usually need to borrow capital or

circulating credits by which to make their pur¬
chases, and want these -funds in currency capa¬
ble of being distributed in small sums among
numerous sellers. The ad litional need ol cur

rency at .-u-jh times is five or more per cent, ol
the whole volume, and if a surplus beyond
what is required for ordinary use does not hap¬
pen to have been on hand at the money cen¬
tre s a scarcity of currency ensues and also a

stringency iu the loan market.
[t was in reference to suoh experiences that,

in a discussion of this subject in my annual
message to the New iTork Legislature of Janu¬
ary 5 1875, the sugistion was made that "the
Federal Goverment is bound to redeem every
portion of its issues which the public do not
wish to use. Having assumed to monopolize
the supply of currency aod enacted exclusions
against everybody else, ir is bound to luroish
all which the wants of business require. The
syst. m should passively allow the volume of
circulating credits to ebb and fljw according to
the ev.T-chaogiog wants of business. It should
imitate as closely as possible the natural laws
of trade, which it has superseded by artificial
contrivances.
And in a similar discussion in nay message of

January 4. J676, it was said "that resumption
should be effected by such incisures as would
keep the abrogate am* uot of the currency
self adjuring during all the process, without
creating at any time ao artificial scarcity,
and wuhuut exciting the public imagination
With alarms which impair ooL fi ience, o mtract
the whole large machinery of credit and dis¬
turb the naturil operations of business.
Public economies, official retrenchments
aud wir:C finance are the means which
the St. Louis convention indicates as pro
vision tor reserves and redemption. The best
resource is a reduction of the expenses of the
government below its income, for that impose*
no new charge on the people. It, botvever, the
improvidence and waste which have conducted
us to a period of falling revenues oblige us to
supplement the results of economies and re¬
trenchment by some resort to loans, we should
not hesitate. The government ought not to
speculate on its own dishonor in order to save
interest on its broken promises, which it still
compels dealers to accept at a fictitious par.
The highest national honor is not only right,
buf would be profitable. Ol the public d-bt
uioe hundred and eighty five millions bear ii
forest at six per cent, in gold, and seventy-two
millions at five per cent. A financial policy
which -hi ui«i secure the highest cr dir, wisely
mailed ol, ought gradually to obtain a nduc-
tiou of one per ct. in the interest on most ol
the loans. A saving of one per cent on tbe
average would be seventeen millions a year in
gold That saving, regularly mvested at four
and a half per c>5nt. would in le-s than thirty-
l ight years ex'inguish thf principal. The
wiole seventeen hundred millions ol funded
debt might be paid by this saving aloue, with¬
out cost to the people. The proper time lor
resumption is the time when wise preparaiions
shall have ripened into a perfect ability to ac¬

complish the obj ct with cer'aio.y and ease,
that will in.-pire confidence, and encourage the
reviving of business. The earliest time in wbich
such a rcsUit can be brought about is tbe best.
Even when the preparations shall have been
matured the exact date would have to be chos¬
en witii referer ce to the then existing state of
trade aud credit operations iu ouroivn country,

the course of for.igu commerce, aud the. cod- I
dniou of ilie txuhaogc withmh-.r nuiions. The
.jpecific measures and the ac-ruai daf». :irc mat¬
ters «d'detail, havioi? reference t-> < v. r ehane-
ing conditions. Th»y belong 10 the domaiu of
practical admini.-trauv-* slate.-inanship. The
ciftun ot a sto iiiior about sta 1 ting from New
Vurk to Liverpool does uoj assembl . a council
over his ocean chart, au<l fix an angle by which
to lash the <u !der for the whole voyage. A
human intelligence must be at the helm to
discern the shifting faces of the waters and
the wind?; a human hind mun be ou the helm
to feel the clcm -uts day by day, aud guide to a

mjstery over them.
Such preparations arc everything. Withou1

them a legislative command fixm* a day. an

official promise fixing a day, are shams. They
arc worse; '.hey are a snare aud a delusion to
all who trust them. They destroy all confi¬
dence among thuughtful men, whose judgment
will at last sway public opiuion. An attempt
to act un such a command or such a promise
Without pr<*paraiiou would eud in a ocw su-

pension. If would be a fresh calamity, prolific
of coufu-i'-n, dis'rust and distress. The act i.f
January 14, 1875, enacted that ou and alter
the 1st ol January, 167U, the Secretary of
the Treasury shall redeem in coin the legal
render notes of the United States on pr senta-
tiun at the office of the Assistant Tit usurer,in
the city of Now York. I authorized the Sec¬
retary to prepare and provide for such resump¬
tion ot specie payments by the u~e ol any -ur

plus revenues uot otherwise appropriate!, and
by Ksuitur. iu his discretion, certn;n classes of
bonds. More than one and a haifol the four
years have passed and Congress and the iJrcsi
dent have continued ever sioce to uuite in acts
which have legislated out -jt existence evt ry
possible surplu- applicable to this purpose.
The coin io the Treasury claimed to belong

to the government h id "U the 30th of June fall
en to ie=s than $46 000 000 as axaiu^i 5?53;00o.-
000 on the fiist ot January, 1875, a <«l the
availability of a part of tint suuj is said lo be
questionable. Tue rev^uu s are lai im. fa-'er
tfian appropriations and cxpeod-Ures are re¬

do fed, leaving the Treasury will; diminishing
resources. The Secretary has done nothing un¬
der his power to issue uouds. The legislative
command, the official promise, fisiot: a day fur
resumption have thus far been barren. Njprac
tical preparations towards resumption have
been mi le. J here has been no prottre-s.
There have been steps backward. There '.s no
uecromancy io the operations of the Govern¬
ment. The homely maxims of every day lile
are the best standards of its co j iu -t A debtor
who sh-iuid promise to pay a loan ou; of ir-s
-urpiu-. income and yet be seen every day -pend¬
ing all lie coul I lay iiis hands ou :u riot-.u- iv-
ing, Would lose di cii;iiac er for honesty a id
veracity. Il:s olFer ol a n> w promis- or his
profe.-si >n a.- to the va^ue of ihe olu pr mise
w lid u!:k' provoke derisiou. The St.
\i uis platform denounce.- the f»i lire lor
eleven years t> m ke good the promise of

j the legal-tender n tcs. I'. d> nouuees1 he omi-*
! sion to r.ecufiiu!any les.rve ior tip ir re-
| ilemptiou. L'. deuouuc,;s rhe conduct which
ilurinii eleven year- oi p uCe has male no ad-

! vance toward resuujpii m, no preparations f: r

j resumption, but, instead, has obstruct d re-
! sumption by wasting our resources andexhau-t
' ing all our surplus income; and, while profess¬
ing to intend a speedy return to sj» ci: pay*

! merits, lias annually enacted fre-h hiLorances
ther-.to. And, havinir first denounced tne Oar
renness ol the promise ol a day of resumption,
it next denouncts that barien promise as a

hindrance tn re-uuiptioQ. It then demand:
its repeal, ar.d aiso demand- the establishment
¦ .I a judicious system ol preparation I >r re*
Humptioo. li cannot be doubted that the sub¬
stitution of a system of pieparation, without
the worthless promise of a day, with' ui
a system of preparation, wju d ho the
gain of the substance of re-umptii>n ic
exchange ior its shadow. Nor is the denun
ciation unmerited of that improvidence which,
in the eh ven year* since the peace, ha-; eon
sumcd $450,000,000, and ye' couid nut tff rd
io give the peop'o a s^uud and stable currency.
Five-and a half per cent, on the expenditures:
of these eleven years, <>r even less, w-uld have
provided ail the additional c< ic needful to re¬
sumption and relief to business distress. The
dishes- now felt by the people io ail their busi¬
ness and indus;ries, though it has its priocipal
cause in the ennrmou- waste of eapi'.ai occa¬
sioned by the false policies t.f ourGovern m-r,r.
h is been greatly aguraviicu by the mi-manage-
meut of the currency. Ui c rtainty is th pro
litic parent of mischpfs in all business. N\vei
were its evils more felt than now. M-o dc
nothing because ihey are triable to mak-: any
calculation on w-ich tiny can rely. They
undertake no lung L" cause they fear loss in
everyhing they would attempt, fhev stop
and wait, flic merchant ilares not buy lor the
future consumption of h's cust>ui.rs. The
manufacturer dares *;o: make fabric-' wh eh
may uot reluud his ou'lay. He shuts his tae
tory aud discharges his woikmen. Capitalist!-
cunnot lend ou security they consider safe, and
their funds lie aim.^st without interest. Men
ol enterprise who have credit or securities to
pledge will Dot borrow. Consumption has fallen
below the natural limits of a reasonable ecooo

my. Prices of many ihings are und-'r thoir
range in frugal spccic-puyiog times 1. or.j the
civil war. Vast masses of currency lie in the
banks untouched. A yi-ar aud a half :ig i leiril
tenders w re at their larg -st volume, and the
twelve millions sine.' retir d have been replaced
by fresfi issues of fifteen millions of bank notes.
In the meantime the banks have been surren¬
dering abou! f)ur miliio.is a month, bicau-e
they cunoot find a profitable use lor so m.-.oy of
their notes. The pubi c uiurl wiil oo I jneer
acc-'pt sham.". It i»a- suff red enough from il
lusions. Ad insincerc policy increases distrust.
An unstable p ilit'y increases u- c^nain'y. The
The people uced to ko.»w that the Government
is moviDi? in the direc;ion of uiiimate safety
aud prosperity, aud that it is d >1 ac: sn through
prudent, safe and conservative tu>?»hods, which
will bo sure to itiflsc* no now sacrfijc oo the
bu-iness of the country Then the inspiration
of uew hope and well f-uodvd cor.fi kn.e- will
hasten the restoring processes of nature, and
prosperity wili be«in to r< :uro. The St. Louis
convention concludes i»s expression in regard to
the currency by a declaration of its convictions as
to the practical result of the system for prepa¬
rations it demands. It says: "We believe such
u system, well devised, uud above ail intrust¬
ed to competent hands for execution, creatiuir
at no time an artificial -cuciiy of currency,
and at do time alarmiug the public mind
into a withdrawal of that master machine
ry of credit by which seventy five per
eont of all business transactions are performed
.a system, open, pu lie and inspiring general
confidence, would, from the d-iy of us adoption,
bring healing on its wings to all our honored
industri's, si t in motion the wheel- of cornmerco,
manufactures and the mechanic arts,restore em¬

ployment to labor, and renew in all its natural
sources the prosperity of the people." The
Government of tho United States, in my opin-
ion, can advance to a resumption o: specie pay¬
ments on its legal tender notes by graiusl and
safe proefss'-s tending to relieve the present bu .

iness distress. If charged by the peopl- with
the auniiuistration <>f the executive offic I
should dneni it a duty so to exerciSo the p.-wc-rs
with which it has been or may be inve-fd by
Oons-nss as best and soonest to conduct the
country to thai beneficent result.civil service
r iiorm. The convention justly .ffi-ms tba re¬
form is necessary in tho civil service nevs-ary
to it- purification, necessary to its econom-- and
its efficiency, neocssury in ^rder that th9 ordi
nary employment o: the public business rr.ay
not bo ".i prize fought for at the. billot box ; a,

!-r.el reward oi party z-jal instead of posts of
honor assigned for proved competency ,an l held
for fidelity in thu public employ." 1 he con¬
vention wise y added that "re . rm is n»>cessnry,
oven more in the higher grades of the public
service..President, Vice President, Julg'.e,
enators, Kepresentatives, Cabinet officers.

These and all others in authority are tho peo¬
ple's servants; their offices ? re not a private
perquisite, they are a public trust."

Two evils in Test the official sorvice of tbo Fod-
eral Government.one is the prevalent and de¬
moralizing notion that the public service oxists
not for the business and bonefltof the whole peo¬
ple, but for tho interost of tho > ffice holders who
are in truth but the servant* of the people. Un¬
der tho influence of this pornieious error public
employments ha?e beoo multiplied, tho nuui
bers of those gathered into tho r\nks of the of-
fico holders have been steadily increased beyond
any possible requirement oftbepuoiic business,
while inefficiency. peculation fraud and mal¬
versation of tho public funds from the high
place s of power to the lowest, have overspread
tne whole service like a leprosy. The other
evil i- tho organization of the official cbss int.
a body ot'political mercenaries, governing tbo
chucusses and dictating the nominations of their
own party and attempting to carry tho elections
of people by undue influence and by immense
corruption funds systematically collected from
the salaries or fees of officeholders. The offi ial
class in other countries, sometimes by its own

weignt and sometimes in alliance with the army,
ha; neon nblo to rule the

>
uoorganizid na-ses,

oven under universal suffrage Hero it h*s *1
rfM'ly grown into a gigantic power, caotble of

j st;fl iig the inspirations of a sound public opin-
ion. and of resisting an easy chsni^ o: adminis¬
tration until misgovernmen I becomes intolerable
and public spirit has bi-en stung to th«« pitch oi
a civic resolution I ho first step in reform is
the elevation of the standard ;>y which tha^ ap¬
pointing power selects agents to execute official
trusts. .Next in imnortance is a conscientious
fidelity in the exercise of the authority to hold
t account and displace untrustworthy or incn
p-.bl" subordinates.
The public interest in an honest skillful :er-

formsncc of official trust must 11 t b sacrificed
I to the uses ol the incumbents. After these
imnii diato steps which will insure tbe exhibition
ol better examples we may wisely go on to the

' abolition of unnecsss ry offices, and dually to
tLe patient, careful organisation of a bette civil
service sy tern under the tests, wherever praoti-
cable, of proved competency and fidelity While
much may be accomplished by tbe#e moihou* it
might encourage delusive expectations if 1 w:th-
hold horc the expression of my conviction that
110 reform of the civil service in this country will
be complete and permanent until it- Cniet Mag-
is'-rat" is constitutionally disqualified for re elec
lien, experience having repeatedly exposed tho
futility of self-imposed restrictions by candidates
or incumberts. Thrcueh this solemnity only
can he ' «. eit- dually delivered from his greatest
temptation to mi-use the power and patronage
with which the V.xecutive is necessarily charged
.Educated in the belief that it is the first duty

i ot a citizen of the Republic to take his fair ai-
lot m. nt of caro and trouble in public ad'.-iirs, I
have for forty years, as a private citizen, fulfilled

! that duty. Though occupied in an unusual do-
gn", durir.g ali that period, with the concerns

i of g vorniuor.t, 1 have n-?ver acquired the habit
ol official life. When a year and a half a.^o I
entered upon my present tru-t, it was in urd'-r
to consummate reioims to which 1 had already
devoted several of the best years of my l'do.
Knowing, as 1 do. therefore, from fresh 02pe-
rience. how great :.bc difl'erenee is between *lid-
ir.g through an official routine and workii g «>ut
a reform ol systems and policies, it is impossible
for me to contemplate what needs to be done in
the Federal Admit btration without an anxious
sense of the d llicu.tie* of the undertaking I:
summoned b\ tnu suffrages ot my couiitryme.i

i to attempt this won-, 1 shall endeavor, wi ll
God's help, to be 'lie 1 lficient!'=trum> i.t »:' their

will Samuel J. Tilde.;.

THE LKITEII <'!.' (IOV. llENDMCIv.S.

I'h.: 1' llowi ;g is Governor lieudiicks's letter
ol acceptance:
Indianapolis. Ju'y 24, 1>76..Gentlemen :

I have tbe i-onor to tu-kn wl'tge the roccpt ol
>our communication in winch you h ive !>-rui
ally notified in . ot tuy nomiua'ieo by the na

i ti- u'U democratic convention :it St. Louis us

tie ir candidate tor the office of \ ic-President
ol' the Ufii'ed States. Ii is a nommaii in which
I had neither exp'Cted nor desired, and yet L
recognz aud appreciate ti»e itigii horn r by the
t'onvi ntioo. I'he clioice ol such a holy, pro
n unced with such unu>ua' uaanimity, and ac-

eompanied with -o gerr.rous an «-xpr» as*on ol
i! esteem and cor-fidecco, cu ht to euw<u*h

j m- rely per.-: jnal desires aud preferences of my
I own.

It is with this feeling, and I trust ai-o fro u

a deep s use of public duty, tha* 1 n w accept
the Domination, and sh;;ll abide the judgment
i f my coun'rymen. I' would have b-.en impos-
si bio for u c to accept the nomination if 1 cou 1
not heartily c dorse t ho plait >rm of the cot)
veuti u i -m era;ifi 1, tin r>dbre, to be able
unequiv ca lj to d 'etre ili u L a^rec in ti o

priticip e-i. approve tii" p iici-.- and sympathize
wi'h tho purposes enunciated io that plattorm.
i'he in-^tifU'ion< of'"Ur country have been sore¬

ly trod by the exigencies ol' evil war, an i since
p"c by a sfiti h and corrupt manag-m nt < 1
public atFiirs, which has shamed us before
civilized mankind by unwise aud p: r>ial legis-

i lation.
Kv ry industry and iutercs'. ol the p oplc

UaV'' been m;id<- to suif-T. and iu the ix.'cu'ivj
departments of the govi-roment dishoncsry. r.i

{.ac ty and venality have dch:iuch"d the public
,-ervice. Men known to be unw ir'hy hxvc been
prouiated, whilst oth'-rs hav-1 b -n di-griced
lor fidelity to offi >ial duty. Public olfic has
been made the means f private profit, aud the

;! c 'U itry has been ofT oded to see a clas" ot men

wno boast the friendship of sworn | rorectors ol
the rf:atc amas.-ing fortunes by d» Irauding the
public treasury and by c irrupting the servants
of ill' people. In such a crisis of the history
of tlie country L rej ..c5 that tile conv<-uti-»n at
St. Ij »uis has uo Qobly raised the standard ol'
reform.

Nothing can be well with rur affurs until
the i ublic coi scteuee, shocked by iheeuormous
evds aud abuses which prevail, hIihII have de
manded and couip. lie 1 an urspnring relorma
tio.i of our national administration, '» head
and its members. In such reformation the r -

moval of a single officer, even the President, is
comparatively a tiilling matter if the aysitui
which he represents, and which has fostered
him as hj ha-, fostered ir, issutf .-rrd ro remain.
The President alone mu-t not be made ihe

seupvgoat for thcenormitic* of the system which
i'lfocts tlic public service and threatens the
destruction of our ia.stitu'ious. Ti some re¬

spects I hold that the ptescut executive has
been the victim rather than tho author of that
vicious system. Couirrcssioual and party lead, rs

have been stroogcr than the President. Nooue
mau could have created it and the removal ol
do one man can amend if. It is thoroughly
corrupt aud mu^t be swept remorselessly away
by the selection of a government composed ol
elements entirely new and pledged to radic. I
ret'-rm.
The first w rk of reform must evidently be

the restoration of normal operation of the con -

siku'jou of the Uuited States, with all its
anu-ndmeots. The necessity ot war cannot be
plead-'d iu a time of peace. The right of iocil
sulf-governm nt is guaranteed by the cons'itu-
.ion id the UoinD, and mu-t be everywhere rc-

.Ttored and centralized, fhe aimost personal
imperialism whicii na-« becD practiced must I e
done away or th»- frs? t nnciples of the rci ub
lie will b * lost. (Jut fi laocial system oi'cxiie-
dients must b reform d. Gold an 1 siivor are
the real stand ird ot values, and our national
eurreucy will u »t be a perfect m- dium ot ex¬
change until it^bail be convertible at the pleas¬
ure ot the holder. As 1 have, heretofore sisd,
.jo one uesircsa return to specie payments more

earnestly than I do, bu: I do n'lt be ieve that it
will r cau ne reached in harmony with tin- in¬
ter -sts of the people by artifieinl m-'-asures lbr
contraction ol the currency any more than 1
believe wealth or permanent property can be
created oy an inti-ti jd of rhe currency.
The laws ot fiuaue : cmuot be di>r» garded

ivitb impunity, fhe financial policy of the
govert m nt, if indeed it deserves the name ol
poiicy at ali, has been ia disregard of tho.se
law-, and therefore his disturbed e mmercial
and bU"ine.-s confidence as w. 11 as hindered re¬
turn to specie payments. 0 ie feature ot that
policy was the resumption clause of the act or
1375. which has winbarrassed the country by
anticipation of a compuisory resumption for
which no preparation has been made, and with-
ou1 any assuraici that it would be practical.
The repeal cf that clau.s» is necessary that

the natural operations ot financial laws may be

restored, that the business ol the country mayhe relieved from its 'Ji-turbiai* and depressinginfluence, and that a return t(» specie paytmm ,

w.y be facilitated hy the substitution o*' wiser
and lu.ire prudent legislation, which ^hai main¬
ly rely on a judicious system of public econo¬
mies and official retrenchments, and above all
on the promotion of prosperity iu all the iudin-
iries of i he people.

1 do not uuderstand the repeal of the resumj;tion elau*e of the act of 1875 to bo a backward
step in our return to specie payments, hut re
covery of a false step, arid although repeal mayfor a time he prevented, the determi ration ol
the democratic party on this subj ci hu~ now
beer, distiuct y declared, 'i'here should he no
hindrriiices put in the way ol a return to specie
paymeors, "as -uch a hindrance," says the plat¬
form of the 6'. Louis convention, "is t de¬
nounce trie resumption c'au cot the act ol lS7:>,
and to demand its repeal."

I thur. uglily believe that by public economy,
by offi:ij| retrenchment* and by wise finane.\
enabling us to accumulate the precious m-taU'
resumption at an early period is possible with¬
out producing a:i "artificial scarcity of curren¬
cy" or disturbing public or commercial credit,
and that these reforms, together with restora¬
tion of pure government, will restore genera!
confidence, encourage the useful investment of
capital, furnish employment to labor and relieve
the c mutry irom paralysis of hard 'i ues.
With the industries of the people there luivr

been Ireqi-nt interferences. Our platf-rm
j truly says that rna-j> industries have be> u im¬
poverished to subs diz* a f-*w Our c-imnit nr.*
has beeu deiraded t-» an inferior pceitioa on
the I.L'h seas. M iouractur>.s have beeu di¬
minished, agiicul.ure has been embarrassed,
aud the distress if the industrial classes de-
uuau'l.i that these tilings shall be reformed.
The hardens of the peopl" ilus' also be light

encd by a gre;<t c* ance in ur system of public
expense-. The pr. fligat" expenditures whieh
inc eased taxation irom £5 pir capita in ISCo
to $1S in 1S70, tell- its w: s ory of our m.d
in tisca r furm Our treaties with foreign
powers should be rcviscii :.nd amende*! in so

! i'ar i\< ihey leave c;tz as ol foreign birth in any
particular less secure in any c- unity on can It
than thy wouli] be if tiny ha 1 hie.} b >rn upon
our owu soil, and the iniquitous coime system,
which through the agency ol wealthy emipa
nies imports Chinese boidmen and establish, s

a species of slavry, aud interferes with the
just reward of labor on our Pacific coast, should
be utteriy abolished.

lu the reform of our civil service I must

heartily indoise that section of the platform
which declare.- that civil service ought not to

be "-uhjeet to change at every election," an I
that it ought not to be made "the brief re-

w r I ol party zeal," but ought to be awarded
fir sound competency and heid for tide ity in
the public empl- y. 1 hope m \vr anain to see
the cm I and r-niorsch ss pr.».-erip:i"r» for p. li¬
neal opinions w.sich have disgraced the admin
istration of the last eight years.
Mai a- the civil service now >s. as ail kn w,

if has some men oftiid mtcity and pr.-v 1
abi ity. Such men. an I such men only, sh. ul i
Le retaiued in office. But no unn shou.l h.
retained on any c insideration wh > has pro-ti
-uted h - "ffice to the purposes of partisan in

timi'i ui'-'o or compulsion, or who has furnished
. money to corrupt electious. This is done and
! has been done in almost every county of the
land. It is a blight upon the morals id' ihe
country and ouirht to b; reformed.

0: s -e'ional c ot. ntious and inn-sp et to . sir

common -ciioi Is 1 have only this to say, Miami
my judgment the man ur party that w mid in-

j v 'lve uur schools in political or see i«»u-il cm-

trovery is an enemy to the schto.s. The com

mon schools -ire safer under the c-ire of all ;Ik
pe-'ple than under the control of any party er

sect. I'hcy must be neither sectarian nor par
tis.-.n. and there must be miilu r division nor

misappr >pii:»tion of iuixis for their support.
Li I" «4.»e 1 regard the man who w >uld ar-.m-i

or foster s etionai animosities and and g -iji-iii-

aiutjim his c..uutrymeu as a dangerous enemy
to his country.

Ail the people must be made to feel and to

know once m re that there is established a pur
pose aud policy under which all ei'izm-e!
every c ndition, race and e .lor will be secure
iu tlu" es.j 'ytneot ->f whatever rights the em
stitutim and lew- declare or rccogniz , at; I
that iu controversies that may ari.uc (he gov¬
ernment is not a partisan, hut within u> c.»n

stitutional authority the ju-t and pow-ilu:
guardiau of the richts and safety of all. The
strife between 'he sections and between ruc-s

will cease a- soon as the power tor evil i- t:.k> n

away from a party that makes political gain
( u. of s *. ties of violence and b o idshed, ami
'lie constitutional authority is placed in the
hands of men whose p litiei! wt Hate r ipjire
that peace and good order shall he preserve f
. verywhere.

It will be seen g- ntlemen tliat 1 am in entir-*
ace >ni with the platform ol the e»nv. uti"n !y
whicii I have be.-n nominated as a caHidat--
for the office of Vice Presidt tit of tin Imiu
States. P rmit me ia conclusion to ixprcs-
my satisfaction at being i.ssoeiatcd with a can¬

didate for the presidency who i-> first atii"ta'

his equals a- a representative ol sp lit arid >.:

achievements of reform. In his offieia. cifer

as lb; ex"CUtive of the great Ht.teof .N
York, lie has in a trout pan; iv 1> sh«»ri p'-rio-l
refi'itjieii the public sei vice and red tic 1 iff

public bunf tiS s .i- to havi earned at "C'1'

giatitu'le :.! his Stale aud the a itnirjfctti»u et

the country.
The p-ople know him to he thoroughly

earnest. 11 has shown hitns-If 'o he jm. .

s d of powers and (jU.i!:ti s wltsch fi him i" ;kl

eminent b groe I n the gr-ai w.rk ot nd-iriiu
tion which ttds country now needs, and i! he

,sb;d! be c'nosei, |»V the people to the hit' .»'

ol Prespb ot 'jf h. (Joirerf >fat"» f i»e!i< v-'tti i'

the d »y of hi- itiaujiurati- n *vdl be the 1 e»:m

ning of u n» w era of peace, puri'y and pro-
perity in all departments of our goVert-m ri!.

I am, gentlemen, ymr obedient servatr.
I IfOMAS A H

U.ST OF lifi'I l KIW
K"mninfnif in tlio Alexandria, Va. Post-
Aiik tl*'. <3, lh-|j.

l,'-'r>"'.lS for lott.Ts will -ay tlf-y m-

Vrrtl.scil ,lf.i Kjve t|M. Jj,,
riot, fnllr-,1 fur within thirty days, th«'V w:

| sent to the dead |,.tter office, in Wa.-)iiiu.:
Beii, iodeph A1 Noiion Mrs Viiiult
iifiTd. Airs Margaret Kobinsoi., J.-i n

Calvert James L ;Kofjey, -N W
Carter, Mis. Ju in Stanton, Mrs CV-'Ii;

f)!!rnn' t'u ^1(idy Spilwan, JEG
Duron, T. fcf rf'litl|

.VIrs Mary, cul Sj.ri/gs, Pi mV. r<>!
Hardy, Mrs M ,ry Tibbs/ML-h ,-.r .h K

¦
man, Duniel Thouip»on. N'atii* i**

Jack>un ^ Vincinll., Henry
. nckson, .Mrs (Jolia Wo. J, John. c«»i
Jackson, Alfred White, Laura, «-o!
L.oyd, \i P. Washington, M. c->;

it-i/ 15 »Varz<»r, Wallace
Milton, J.;hn '

6-lt W. .V. BKKKLKV, P. M

HAKItlf;!).
In Washington, August I. Ib7»), at * l'> {> 1,1

at the residence «>f the bribe's u ,«:!?*, .\!r fei '».

Wh'-Hier, by lU-v. i,r Uoimead, NOiOl A >> h

PiiV11 J', of W-ahjrgto.'i, former.y of A.'..*«» "

ana, ya , arid MAKUAKET K M L'KKA V, .'

Washington, D. C.

DIED
In Montgomery county, MJ., tnis inornir^'

I >AA[(;kl MILL.Eii, iato of this city, in -!'l!

14th year of his ago.

READY MIXED PAINTS of all ih.f differ-
All ent raaict-s = jppliod at factory price--.
Sample cards and estimates furnished up"i; ap¬

plication.
my 9 J a>' >' K Y £ C< >

C^KEAM CKAC&EK.S, English Snaps, ( ." *

/ hi 1 and Soda Crackers, fre»ii, j -st r.-c-iv.,-.

by [hug y,] J. C'. fc M ILH1/'>*. .

Kl*EFSI K(JEES1 Kb EES . trom ft*.9

d zen up, received this a in.

aug 3 11. (j. ^LA VMAEEE tU


